
Shoolini I niIcrsiry_ of Biotech & l\lan.gement Sciences

Brlxnre Sheet rs rt \lrrch 31.2021
(All amount in Indian Rupces- unless othcn\ise statedr

Schedul€s

\larrh Jl 2021 \larch fl lr)20
sources of Funds
( icneral Flnd

t hrsecured Loan lron :Uembers

l-ong Tcrm Borro\\ rrgs

Nr,fl ( unent [-iahrlrtics

( urrcnl Liabilrtrrs and Pro\isiols

Shoolini lnstiture ol l.itc licienccs And Busin€ss l\'{anagcnrent
(i)nstruction Divisl()n of Shoolini tlnivcrsit\

Tot.l

.{pplication of Funds
Fired.{ssets
'fanBible Assets

Non Current Assets

Captial Advances

( urr€nt -{ssets

l.ornr rnd Ad\rnN\

Sh()i.)lini Institute of Lit'e Sciences And Business Management

Construction Division of Shoolini tlniversitv

Totrl
Summrr-'- ofsignilicrnt rccoutrling polici€s rnd nol.s lo accounts

For S.R. B.tliboi & -{ssoci.tes LLP
Firm Rcgistration No | 01049WE100004
Chartered Accounlants

per Senjrl- Bachchani
Pertner
l\.lcmbcrship No. .100{ l9

279_236.605

2t -222.933

209.957.553

lll.l2t.2t5

16E.5E6.779

274,124.958

45.206,951

78,565,005

55,329,450

155.714,065

275.562.121

B

C

D

E

241.526.0t8

r.0Jt,65l,l0J t i.t.5{J2.551

F 560.849. t61

I t8 l-16.9 i9

G

II

2 r.513,864

27E,445,5t2

36.502,630

t2s.649.876

2 t.611.863

155.973,588

27.1t9.000

t.0J.l.65l.t0J 8ti{,502,551

T

For and behrlfof Borrd ofGorerners of
Shoolini t'trir.rsit) ofBiotech & ill.nlgcmcnt Scienccs

{x^T

Place: Gurugram

Datc February 11.2022 Date: Februaw l.t.2022

Saroi Klosla
vire President

Place: Solan

Date: Februar) l{.2022



Shoolini (lniversity of Biotcch & Manrgement Scicnces

lncome And f,rp€rditurc Account for the yeir endcd Mrrch 31, 2021

(AIl ,rmount in Indian Rupccs. unless other\usc staled)

Schedule. For the ] err ended
\l xrch 3l 2t1t

Academic Receipts

Grants & Donations

Other Income

Totrl lncomc (A)

t'or S.R. B.lliboi & Also.irt.s 1,1,P

Firm Rcgistration No l0 1049WE100004
Chartered Accountants

p.r S.nj.y Brchchrni
PrrlIer
Membership No 400419

Place: Gurugram

Dale: February 14,2022

49Jot5Er

144 .196.934J

34,8J9.86t

542.156

J

K

L

429,425.681

6.t20.800

470,502,699

t2,940,624

r8,243,408l5 .{60.189

{5t.706.872 501.686.rJ I

Erp.nditure
Crants & Donations

StaIT Palments & Benefils

Academic Expenses

Administrative & Ceneral Expenes

Transporlation Expenses

Repair & Maintenance

Finance Cost

Depreciation

Pnor period expenses

Tot l Erpcrditrr. (B)

f,rc.$ oflncom. ov.r.rpcnditrrc b.for. t t.trd cr..ptiDr.l ia.m! (A-B)
Income tax adjustment relating to previous years

Exceptional Item (Refer Note' 6)
Brlancc beitrg Excds oflncome ov.r Erpanditurc rfter trx tnd.rceplionrl ltcm

( rrried lo Generil lrrnd

Somm.n ofsignificint rc(ounting poli(ies rnd notes to ,ccounls

M
N

o

a
R

S

r

5,20t,656

2n,792.t99
39,898.994

86,254,676

5.167,695

6,560,679

t5.583,290

20,t95,989

10,784,361

200.642.'.t89

46.t33.914
112.026.220

12.022.396

16,972,8t6

42,644.364

25,019,990

5. t4l l
t0t.79{t.291 {66.8t6.8?0

5.t | |,617 J5..ttt2.0t7

5.t I t.6{7 35J82.017

T

I-or rnd behrltofBoird of(;oterners of
Shoolini trniversit] of Biotrch & l\lanrgcm€nl Sciencts

Sarot Khosl.l

\ i(. PresidrnlI

Place: Solan

Date: February I 4. 2022

PIace:Solan

Date: t-ebruary 14. 2022

l'or the !err eDded

Urrch 31.2020



shoolini University of Biotech & Nlxnagcment Scienccs

Nolcs to finenciel strtcmrnl for the terr ended illarch Jl, 2021

(AIl amount in lndian Rupees. unless othen\ise stated)

S(hrdulc - \ (;rnrrrl I und As at
Ntrr.h ll.202l

.{s at
llrrch 31,2020

Ralance at the Beginning ofthe Year

l"css: Transfer to Corpus Fund

l-ess: Deferred Revcnue (ReGr Note - 4)
t.ess: (Deficit)/Surplus during for the year

B.hnce rt thc )e.r Ind

214.t24.958

5-t I l-647

37 4,696.892
(40.000.000)

(95.953.95 t )

35.i82.0 r7

279,216,605 27.1,12-t,95{t

Srhcdulc - B I nsecurrd l.oan fronr \kmhcrs As rt
Nlirch 31,2021

As a1

l\lerch f,1,2020
Unsecured [oan from Members
'Ioa.l

2t.222-933 ,15.206.951

2t,222,9]j {5

Schcdule - C l.ong'I crm Borro$ings ,\s al

llarch Jl,2021
As rl

illerch Jl, 2020

Bank Overdraft facility- 0093000?0890

Demand loan
Car Loan

Bank Overdraft facility- 043300PD00002?90

Term loan

Tot l

I19.995.823

20.092.i60
2. t55,96 t

I2.t55.665
55.557.5,14

37.281

2.r28.968
t.54t.659

7.1.85?-09,1

209,957,551 78,565,005

Schcdule - D Non ( urrent Liabilities As at
Nlsrch J l,2021

As at
Nlrrch Jl. 2020

Hostcl Security Deposits
'I ution Security Deposits

l,ibrary Security Deposits

Provision for (;ratuity
'I'otrl

3.299,9t8
55-5t2-t79

4-850.044

50.,179.406

52-109. t t8
I I t,t 2 |,215 55,329,{50

schedule - E ( urrenl l.irbilities and I'rorisions
llar(h 31,2021

.ls rt
\lrrch J1.2020

Fees Pending Reconciliation

Students Development iund

Duties & Taxes

Sundry Creditors

Confrence Grant

Students Exchange Progmm

l,ell Students Payable

Fellow Ship Cranls Payable

Salary Payable

Faculty Club Income

Miscellaneous Payable

I l.P.Private Edu.lns.Reg.Comm (Refer Note-3 )
Security payable (provision)

DeGrred Revenue (Rcfcr Note-4)

Totrl

I,104,328

277,283

5.098.318

13.225-284

794.359

540.001

t.425.364
328,280

t3,260,738

663.599

21.8{1.809

201.4i7
t07.822.979

2.t61.507

t.777.138
17,449,803

397.733

660.00t
1.7t6,389

600,206

t3.812,77 4

481.685

684.79t
t9.560.650

457.437

95,953,95 t

168,586,779 155,71J,065

l\lsrch 31. 2021

,\s at
llarch J 1,2020

2t.5t3.864

2 t,51J.86.1

Schedule - G ('rpitsl Advances

Capital Advances

Tolrl



shoolini Univcrsity of Biotcch & M{nsgemcnt sciences

Notes to financirl stotement for the yerr ended Merch Jl. 2021

(All amount in India Rupces. unless othcnvise stated)

Schcdule - H Current Asscls

Sundry Debtors(Fees Recoverable)

Less : kovision for bad & Doubtful debts

Net Debtors

Cash in Hand

Balanc-es with Scheduled Banks
- Current and Salings Accounts
- In Term Deposits

Totrl

Schedule - I Loans snd Adrances

Prepaid Expenses

toans & Advances

TDS 2020-21

TDS 2016-17

TDS 2018-19

TDS 2019-20

Sccurity Deposits

Other Advances

Interest Accrued but not due on deposits

Totrl

Ilrrch 3l
As at

2021 \l$rch Jl 2020

55,974.620
( t2,288,304)
43.686.316

81.205

80.610.073

t 54.037,918

38.862.524

38,862.524

140.617

82.332.534

14,637.9 t{t

27E.,t,15,512 ls5,973,5nlt

,\s st
\lsrrh 3l 2021 \l i rch 3l 2 020

2.8t 6.748

23.030.669

989.940

r.849.353

2t,606.559

622.247

1.681.3 t3
r. t00.846

6.260-867

479.6t2
424.170

622.241

1.636.2 t3

1. t00.846

J6.502,610 27 ,719,000

(lhis space has been



Shoolini tiniversity of Iiiotech & Nlanrgement sciences

Noles to finrncirl ststemenl for the year ended lllrrch Jl, 2021

(All amounl in Indian Rupces. unless othcrwise staled)

Schcdule - J '1cadcmic Reccints lor thc !ear rnded
\larch J I. 2021

Ior the texr cndcd

\lrrch 31,2020
Tution Fees

Admission Fees

Prospectus Fees

Student Support Fund

Fine/Late Fees

Transportation Fees

Examination Fees/Re-appear Fee/Re-valuation Fees

Clerical Charges

Room Rent/Hostel Fees

Food & breverages

Tol.l

419,442.888

50,000

4,501,567

30,000

68,809

824,864

3,240,000

2,000

1.265.555

ltii.ti 15.{i0,t

t,502.637

1,723.065

1,005.405

6.922.427

4,625.261

t22.00t
t8.t68.596
52,6t7.500

Schedulc - K Grants rnd l)onations For the yeer ended

l\lrrch ll. 2021

For the yerr endad

trterch Jl,2020
Res€arch Project Income

Donation RK Khosla

Donation Yoga Huts
'l raining Project Income
'l ot.l

6.528.100

292.500

1-9s2.222

5,000.000

I 1.300

2.977.102
6,1t20,1t00 12,910.(,2{

Schcdulc - l- Other lncomc l'or thc !err ended

Ilerch 31, 2021

For the yc.r ended

itlerch f,1. 2020

Intercst lncome

Miscellaneous Income

Rent expense

Gym Membership Fees

Degrees Fees

Dallbdils Income

Agricultue Income

Health Center Receipt

Pharmacy lnb Note Book lncome

Migmtion Fees

Thesis Submission Fees

Moksh lncome

Project lncome

Revenue Sharing ( 57o)

ShooliniChallet
STP

CRF7GMAT

Studenl./staff Exchange- reimbursement of Air ticket
lnoome from conference

lncome from Repair and Maintenance

lntercst on Income lax refund

Document veaifi cation fees

Liabilities written back

Tot.l

9.433.6r7
5 t6.713

449.620

6.200
I t5.904

900

t4 t.000

4.79t,521
2.014.141

68't,799
t27.550

348.000

334.150

70,935

4.000

27,t50
t7t.050
I t2.500

t,059.550

239.01I

3,t9t.800
443.600

2 r r.958

t68.000

479.309

304.478

425,000

t72.352
t40.969

475.628

14.520

204.000

3.728.966 t.971.90 t

t5,160,J89 I E.2{J.{0lr

429d25,683 470,502,699



Shoolini l'niv€rsity ofBiotcch & Nl.nrgcment Sciences

Not.s to finrnchl strtem.rt for th. ye.r.nd.d lUrrch J l, 2021

(All amounl in Indian Rupees, unless otheNise statcd)

Sch€dulc - i\I I tilised (;rants and l)onations lor thc ycar ended

Ilarch J l,2021
l'or th€ yerr cnded

\rarch 31,2020

Research Proiect Expenses

Training Project Expenses

Totrl

5.20r.656 7.0t3,941

3;t'10.420
5,20t,656 10.78{,36 t

Schcdul€ - N st.If Paymcnts .nd Bcnefits for thc ycrr end€d

ittarch Jl.202l
For the ye.r ended

llrrch J I 2[2[
Salaries and Wages

Conribution to Provident and Other Funds

Staff welfare
Honorarium to Cuest Faculty

Cratuity Expense

Totrl

t96.295.526
1 .t 69.332

t84.643.948

6.906.460

5.31t.015
9.016-i26

8. t05.:10{t

9't7.07:l

211,792,199 200,6{2,7E9

Schedule - 0,\crdemic Expenses l'or the !€rr ended

Urr.h Jl,202l
For the ycrr.ndcd

trlrrch Jl, 2020

[.aboratory Expenses

Subscription Expenses

Examination [']xpenses

Intemet Charges

Conference/Workshop/Industrial Visits/programmcs

Student Suppo( Fund

TOTAI,

2.168.330

9.728.9

53.977

2,352.810

1.136.813

24.458.073

J9,898,991

2.912.25 t

.l. t{t7.5 t5

t.074. t71
t.988.066

i.6? t.6li I

i2.1r10.24?

{6,73J,9J.1

(This space hos been intentionolly lefi bldnk)
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Shoolini t nircniitl of Biolerh & :\hnagemcnl Sciences

\otes to financiel ststement for the ]eNr cndcd Ilarch 31, 2021

(All aox)urrt in lndian l{upees- unlcss othcn\ ise statcd)

Schedule l'- Administrrtite rnd Generxl llrpcnses lor thc year ended

M.r.h 31,2021

ior the t crr c[dcd
\larch Jl.2ll2(l

Water & Electricity

Rent exp€nse

Poshge & Telegrsm

Telephone

Printing & Sbtionery
Travelling & Conveyance
Hospitality
Spons expenses

Legal & Professional Charges

Advenisement & Publicity
Car Running expenses

Miscellaneous expenses

Admission Cell expenses

Convocation expcnses/Function expenses

Libmry Joumal/magazine/newspaper
Health Centre/Medicines

Placement Charges

Moksh expenses

Gym expenses

Security expens€s

lT repair and Maintenance

Freight Chargcs

Food & Beverages

Laundry expenses

Living scholarship

Irnd scaping & gardening expenses

Bad Debts u,ritten off
Animal-lab material

Agricullure Farm related expens€s

E Leaming expenses

Carbage expenses

Provision for Bad & Doubtful debts of fees

Totrl

2.638-625

6.826.646

200.266

448.821

269.188

421.545

213.123

95.397

4.34r.980
28,784,331

4,908.738

I 1,961. t72
206.940

1.197.840

941.594

7.332.406

t.935.380

r,330.200

t.437.163

)9.193.462
3.928

t,558.685

7.302.968

222.476

1.250.360

443.9t0

2.250.354

7.0i5.915
9.688

l.3t 1.636

t21.191

t.1t.600

527.265

2.t83.665
2.370.009

45.280

t.256.536

t4.032

44t.540
2.215.218

51.660

278tt63
6.217.027

79,300

12.7 50.763

1.7 t9,359
l. I t6.840
5.259,863

2.856.51',l

70.430

24.233,356

2.316,24t
86,000

400.061

2,674-381

86,25{,676 I12,i26,22lJ

Sch€dulc - Q Irsnsportelion Expenses Ior thc tesr ended

trfurch 31.2021

For the te.r endrd
U.rch 31.2020

Vehicle Running Expens€s

Bus Taxes & Fees

lnsurance Vehicle

Total

2.957.856

3t5.242
t.r94.597

9.726.699

336.90t

t.9J8.796
5,t 67,695 12,1t22,396

Schrdul( - It l{cpai! and Nlaintcnancc l.irI lhr \rrr rndcd
\l r rch ll.2(l2l

For the yc.r cnd.d
Nlrr.h.ll. 2020

Repair & Maintcnance Expenses

Sanitation Expenses

Fumishing of University
Tohl

412.31t
5.502.449

585.919

3.955.5t6
r2.507.88 t

509.419

6,560,679 16,972,8t6

Schcdule - S ['insncc ('ost I.-rrr thc \car ended

\larch 31.2021
For the yc.r endcd

Nlarch ll. 2020
lnterest on unsecured loans from members

lnterest on borowings from Banks

Bank Charges

Totrl

734,667

14.7 40.7't9

107.814

7 .067 .59 t

32.5-r r.753

3.04s.020
r5.583.290 12,6.r.r,J61

IQAC
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IQAC
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Shoolini University of Biotech & Management Sciences

Notes to financial statement for the year ended March 31, 2021
(All amounls in Indian Rupees, unless otherwise stated)

Schedule - T- Summary ofsignificant accounting policies and Notes to Accounts

l. Background

Shoolini University of Biotech and Management Sciences ( "University"), Solan, H.P. was
established in 2009. The primary objective is to provide for and otherwise promote education
and research in the fields oftechnology, science, humanities, industry, business, agriculture and

to collate and disseminate in such fields effective ideas, methods, techniques and information as

are Iikely to promote the material and Industrial welfare of India.

2. Signilica nt Accounting Policies

a) Basis of Accounting

The financial stalements of the University have been prepared under the historical cost
convention method, on the accrual basis olaccounting in accordance with applicable accounting
standards issued by the Institute of Chanered Accountants of lndia and the generally accepted
accounting principles. The accounting policies adopted in preparation offinancial statements are

consistent with those ofprevious year.

b) Fixed Assets

(i) Fixed Assets are stated at cost. The cost ofan asset comprises its purchase price and any directly
attributable costs of bringing the assets to its working condition for the intended use. The
Bonowing Costs is capitalised to the value of Qualified Asset in accordance with AS 16

"Borrowing Costs"

(ii) Depreciation is being provided on Straight Line Method.

d) ReYenue Recognition

Revenue is recognized to the extent that it is probable thal the economic benefits will flow to the
University and the revenue can be reliably measured.

(i) Tuition dnd Hoslel Fee

Revenue from tuition and hostel fee is recognized rateably over the period ofthe course

(iii) Exuminqlion Fees

Examination Fees are recognized as Revenue on Completion of Examination

(iv) lnterest
Interest is recognized on a time proportion basis laking into account the amount outstanding and
the rate applicable,

lJ Rctiremcnt Benrfits

i) Retirement benefits in the form of Provident Fund are a defined contribution scheme and the
contributions are charged to the lncome and Expenditure Account of the year when the
contributions to the respective funds are due.

ii) Cratuity is a defined benefit obligation and is provided for on the basis ofan actuarial valuation
on Projected Unit Credit Method made at end ofeach financial year.

(ii) Admission Fees and Feesfrom Prospectus

Admission fees are non-refundable. Such amounts are recognized as income as and when received.



Shoolini University of Biotech & Management
Notes to financial statement for the year ended March
(All arnounts in lndian Rupees. unless otherwjse stated)

g) Provisions

A provision is recognized when the Univenity has a

it is probable that an outflow ofresources wilJ be required
a reliable estimate can be made. Provisions except
statements, are not discounted to their present value and

estimate required to settle the obligation at each Balance
Balance Sheet date and are adjusted to reflect the current

(This space hqve been inlentionqlly

1,2021

obligation as a result ofpast event and

settle the obligation, in respect ofwhich
disclosed elsewhere in the flnancial

determined based on best management
Sheet date. These are reviewed at each

management estimates

ng kfi blank)



Shoolini University of Biotech & Management Sciences

Notes to financial statement for the year ended March 3
(All amounts in lndian Rupees. unless otherwise stated)

Notes to Accounts

l- Related Partv Disclosures

Name ofthe related parties and the related pany relationships

(This space huve been intentionally being left blonk)

1,202t

Name of the Relat€d Party Relationship

Mr Ashok Anand Member ofthe Society

Mr. Satish Anand Member ofthe Sociery

M/s Ashok Kumar & Sons Member of the Society

M/s Satish Kumar & Sons Memher of the Societv

Member ofthe SocietyMr Vishal Anand

Mrs Manorama Anand Relative ofthe Member ofthe Society

Mrs Rita Anand Relative ofthe Member ofthe Society

Mrs Sudesh Kumari Relative ofthe Member ofthe Society

Relative ofthe Member ofthe SocietyMr Mehan

Mr Ashish Khosla Relative ofthe Member ofthe Society

Mrs Saroj Khosla Relative ofthe Member ofthe Society

Mr Atul Khosla Relative ofthe Member ofthe Society

Mr Cagan Anand Relative ofthe Member ofthe Society

Prof P K Khosla Relative ofthe Member of the Society

M/s Aaddoo Softech Private Limited Members ofthe Society are Directors

M/s Satish Anand & Others Members ofthe Society are Parmers

M/s Shoolini Life Science PriYate
Limited

Members ofthe Society are Directors
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Shoolini University of Biotech & Management Sciences

Notes to financial statement for the year ended March 31,2021
(All amounts in lndian Rupees, unless otherwise stated)

2. Employees Bencfits

The University has a defined benefit gratuity plan. Every employee who has completed five years or more of service
gets a gratuity on departure at l5 days' salary (last drawn salary) for each completed year of service. The scheme is

unfunded.

The following tables summarize the components of net benefit expense recognized in the Income and

Expenditure Account and amounts recognized in the balance sheet for the respective plans.

lncome and Expenditure Account Year Ended
March 31,2021Nel Emplolcc llencfil Expense (Recognized in Em ployee Cost)

Curent service cost
Initial Contribution (Refer Note:6)
Net Benefit Expense

Balance Sheet

7.512.184
4,1 196 9i.l
52,309,r l8

l)etails of Provision for (;ratuitv

Delined Benefi t Obligation
Fair Value of PIan Asscts

52,309,1 r 8

Less: Unrecognized past service cost
Plan (Liability) s2,309,1l8

The principal assumptions used in determining gratuity for the University plans are shown below:

March 31.2021

Discount rate
Future Salary increase rate

3. The University is recovering 1% of tuition fee received from the Students, which is payable to
Himachal Pradesh Private Educational lnstitutions Regulatory Commission ('HPERC') as per the

Himachal Pradesh Private Educational lnstitutions (Regulatory Commission) Act, 2010 ('the Act) and

the rules made hereunder-

During FY 2013-14, Himachal Pradesh Private Universities Management Association had filed writ
petirion in Hon'ble High Court of Himachal Pradesh for a declaration that the Act are ultra vires the
Constitution of lndia and should be quashed accordingly. The Hon'ble High Court allowed the writ
petilion and had consequently declared thal the assessment orders, circulars, notices issued are without
authority of law and quashed the same. Neither ofthe affected panies have pursued the above matter

before any higher authorities since then. The University has created the liability for the abovesaid
charges recovered from the students of Rs. 23.844.809 and would discharge this as and when there is

more clarifications are issued by Govemment.

7

7

Year Ended
March 31,2021

52.i09. r l 8



Shoolini Universify of Biotech & Management Sciences

Notes to financial statement for the year ended March 31, 2021
(AIl amounts in Indian Rupees. unless othenvise stated)

4. The [Iniversity receives tuition fees from the students for Semester I and [I ranging from January to
June and July to December respectively for each calendar year. Accordingly, to align the accounting
year and calendar year, the Universiry has recorded Deferred revenue ofRs. 107.822,979 as on March
31, 2021 and comparative defened revenue of Rs. 95,953,951 has been recognised and adjusted
against opening reserves.

5. Currently the University is maintaining fixed asset register in manual form and is in the process of
implementing Physical verification programme for fixed assets and its reconciliation with the books
ofaccounts.

6. During the year the University has performed detailed assessment for estimation of provision for
gratuity and recorded a liabilrty of Rs. 52,3 09, I l8 as on March 3 I, 2021 basis the valuation report
received from actuary. Accordingly, gratuity expense ofRs. 7,512,184 pertaining to curent financial
year has been recognised under StaffPayments and Benefits and expense ofRs. 44,796,934 relating
period prior to FY 2020-21 has been recorded as an exceptional item.

7. Currently the Society is maintaining fixed asset register in manual form and is in the process of
implementing Physical verification programme for fixed assets and its reconciliation with the books
ofaccQunts.

8. Previous year's figures have been regrouped and reclassified where necessary to conform to current
year's classification.

For aIld hehalf of Board of Goyerners ofFor S.R. Batliboi & Associates LLP
Firm Registration No. l0l049W/E30000,1

Chaftered Accountants

per Sanjay Bachchani

Partner
Membership No.400419

Place: Gurugram

Date: February 14,2022

Shoolini []niversitv ofBiotech & Manasement Sciences

Vis al Saroj Khosla

Vice PresidentT

Place: Solan

Date: February 14, 2022

Place: Solan

Date: February 14,2022
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